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Limited review report of Victory Paper and Boards (India) Ltd, Kunnamkulam,

Thrissur

| have reviewed the accompanying statement of unaudited financial results of Victory
Paper and Boards (India) Ltd. For the period from 01-10-2016 to 31-12-2016. This

statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors. My responsibility is to issue a report on these financial statements
based on my review.

| have conducted my review in accordance with the 5tandard on Review Engagement [SRE)
2410, Engagements to Review Finmancial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that | plan and perform the review to obtain
moderate assurance as to whether the Financial Statements are free of material
misstatements. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit.
| have not performed an Audit and accordingly, | do not express an Audit opinion.

Based on my review conducted as above, nothing has come to my attention that causes
me to believe that the accompanying statements of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of clause 29
of the Listing Agreement, for debt securities including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Statutory Auditor
Place:Thrissur.

Date: 19.01.2017
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G. V. SUKUMAR. Bsc.Fca.
CHARTERED ACCOUNTANT
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VICTORY PAPER AN ROARDS (INDLA) L1D.

RUNNAMEULAM-&80 503, KERALA

U'mandiled Fimancial Resals For The Quarter Ended 31122006

(B im 13k
1 E : Year To Date YWear To Diale
J Months h:i‘:tllr: : ;:;::f:;::?; Figures Far Flzures For Previows year
. Ended T : 7 Corrent Period | Frevioms Year ended
Particalars SERNY e R ey Min) - il Ended
_j._ﬂ-ll-lﬁlﬂ {10520 14) d1-12-2015) [31-12-20 16} t}l-]l—l{l_l_ﬁ! [31-03-2016)
Unaodited Unaudifed L' naudited Umaudited Unaudited Audited
1 | Ml SalesTnoame from Oipermions - = -
2 | Unhex moome 12.42 349,20 = el - 6556
3 | Tzl Inooume { 1+2) 1242 39,20 - a1 62 - 6856
4 | Expenditure 2 o
- Incresss dointise m slock in irade and
itk il prigreds 318
b| Consumption af Baw Malerials
| Punchase of Taded goods -
|| Emplonves qorst = = = s g 0.5
| Depecoialion 283 2319 20841 S3.81 2841 1 1606
i | Dther Expendiiure .40 087 5,40 .80 540 6E2
£l Tol 9.63 2404 213.81 85,75 21381 12354
% | bnbesess 0.01 5 = 0l B2
|6 _| Exceptional li=ms - . - = = -
7| Profisi=Loss(-ifom Ordenary 279 15.14 213,81 2583 21381 -B360
E | Tax expense . . < 5 2 :
9 | Mot Pirefinl+ koss]-Mrom Ordinary 2,79 504 -25.4] 2583 -213.41 -63.60
10 Extraccdinary lems net of 2 expense - - - ;. - :
11| Mot Profisf + 5 oms=Mor the peripd .79 15,14 -213.51 2583 21381 3.6
12| Paid-up EJuiRy shm% 1 330K 1,350.00 1,350.0) 1,350 04 1,350, 00 1,350 00
13} Reserves excluding Revaluvatsai . . - . - %
14| Esmings Per Share (EF5)
3| Baise and diluted EPS belare
Extracrdimary itemns for the period, 0.1k 0. -1.38 0% -1.3% 047
fior the year 1o daie and for the
onrs Ve 1o be annesined)
b | Basae and deduted EPS aflier
Extramdmeny’ noms for the pomod, 0.0z o1l «1.58 019 -1 58 47
fiowr ithe vear &0 date and for the
previous vean nod 1 be ansualized)

L. The Company is aperating primarnily in paper ssgemend and no sepment reponing is made.
5. Peovisaon for nanation if amy, will be considered ar tse end of the Fnancal year.

4 M fresh invesior complainis bave been recerved during the quaster and thene are mo avester  complaint perdimg Tor despesal.
5. Depreciaion peovided as per thee rates, presanibied in the schedule 11 of The Companmies Aot 2003, Figures have been re-prouped whene neceissy
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1. The ahowe remalis wers taken on record by the Baoard of Chirectors in their mesting held on 150012007
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Thrissur,
PSea 2007

As per my Limated Review Repon of even dafe aRached
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