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INDEPENDENTAUDITORS’ REPORT

THE MEMBERS OF VICTORY PAPER AND BOARDS (INDIA) LIMITED,
KUNNAMKULAM, Thrissur — 680 503

Report on the Financial Statements

I have audited the accompanying financial statements of the Victory Paper and Boards (India)
Ltd. Kunnamkulam, Thrissur 680503 (*’the company’’) as at 3 1 March, 2016 which comprise
the Balance sheet as at March 31, 2016 and the statement of Profit & Loss and the Cash Flow
statement for the year then ended and a summary of significant accounting policies and other
explanatory information annexed thereto.

Managément’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible forthemattersstated m Secti.0|1134(5) of the’
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view ofthe financial position, financial
performance and cash flows of the Company in accordance with the accounting prinéip!es
generally accepted in India, including the Accounting Standards specified under Seéction 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design. implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility
My responsibility is to express an opinion on these financial statements based on my audit.

[ have conducted my audit in accordance with the standards on auditing specified under
Section 143(10)of the Act. Those standards require that 1 comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance aboutwhether-the financial
statements are free from material misstatement. B

An audit involves performing procedures to obtain audil evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
_judgment, including the assessment of the risks of material misstatement of the financial
'\sﬂ'ijatcments, whether due to fraud or error. In making those risk assessments, the auditor
! -ég'_i}'siders internal financial control relevant to the company’s preparation and fair presentation
g:f;.the financial statements, in order to design audit procedures that are appropriate in the

“;_rf%.ji;‘é!.lmstanccs but not for the purpose of expressing an opinion on whether the Company has’
~~in place an adequate internal financial controls system over finaneial reporting and the
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